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THE NATIONAL DEBT.

A Deerense of 802 Millions in Three
Yonrs — Imporiant nnd  Interesting
Facits—Npeech of Edward Atkinson, of

Boston.

At the Massachugetls Republican Convenlion
al Worcester, Mr. Bidward Atklnson, of Boston,
made to it the following knportant etn-ech upon
the finances, He proves conclusively that the
sctual debt of the oation bas been redaced
during the last three yours by more than £900,.
000,000, or oae-fourth of the whole, nnd that,
even aiter the recent laree reéduetions of thxa-
tion, the payment of the principal will continus
rapidly enongh 10 extingaieh the whole early in
the next century, The contrast between the
reckless extravaginoe of the last Democratic
adminatration ana tho economy of the prescnt
QCongress nowhere appears more glearly than in

u ial Bzures,
th&'h"nl::gf rosult of thirty-ive mouths ol eco-
nomy and tuxuation is this:—

Debt of the United Stutess—

Avgust1,1866, . . . .  $3,987,793,320

June 40, 1068, . . v p 2,435,000,003
Reduction, . . . . $802,739,220
Gentlemon: In & shost address T propose to

Justity, not to defend, the tdeeal policy of the
Republican parky, A« the honored Chaleman
of onr Binte Central Committee hus well swid,
its tzeal record needs o defonse, It i3 a record
of which we may well be proud,

In speuking to you I shall pass rapidiy” over
the detndls, bot you will find all my statements
verified in detall in the printed reports,

If there Is any merit in the following analysis
of the expenditures of the last three years, |
can only claim the plan aud method upon which
it i= pieced before you.  All the data haye been
furunished me by the Hon, David A. Wells, 1
long sinee pereeived that the statement com-
mouly aeeepted as that of the maximum debt of
the Upnited States wes not one which covered
the ilubility of the Goverpment on the 1st of
August, 1505, by mauy millions ol dollms,

THR DEOT 1N 1866,

I knew this from the fact that the manufae-
turing corpormions with which | sam mysclf con-
nected, held at that date several millions of dol-
lars of claims upon the Government throush the
coutractors to whow we hud sold materinl for
the tents and clothing for the army, for which
they had then bhsd no seftlement., These ac-
counts were afterwards allowed, and we took
our pay in 7510 notes, most of which we sold
Lo the various savings backs of Massachugetia
from whom we had borrowed the mogay to
enable us to do the work and furnish the goods,
These notes were, of courss, converted into 5-20
bonds by the savings banks, aud now form &
portion of the debt which the Democratic party

roposes to repudiate by issuloe greenbacks, or

n other words, snbatitating fatled paper bear-
ing no fintervst, for a deht not yer due; the
avowed purpose of the Sountliern wing of the
party, who at lenst may claim the meed of
praléc for their bold avowal, being to render
the greenback valueless aud then to repudiate it,
In this schieme they are lod by George H. Pen-
dleton, aud covertly supperted by Horallo Sey-
miour, it being now asseried by his sapporters
that be Lns retracted nis previous views, and
that there Is a sub-tantial agreement between
himself aud Pendieton as to what shiould be the
fiscal policy of the country,

1118 STATEMENTS ARE OFPICIAL,

1 liave sild that I have been able to make the
statemients which are included in this address oy
the sid of my riend, David A. Wells, special
commissioncr of the revenue, to whom I applied
In order that [ might bave the force of an
oflicial statement to prove iny position, Of the
value ot his official statement yon ure well
aware, No man stands higher inthe conddence
of the people, und no man deserves that con-
fidence more, With a sinzle eye to the truth ho
gives to his work the force of an enthusiasm
rarely 1o be found, and heuce the power and
vilue of every document that comes from his

hand. For the use I have made of the
figures which he Lus given to me In
answer to my ciu,_-utionu. [ alone am
responsible, and desire  that he shall

uve the oredit of all the facts here stated, and
Linvite the blame of those who will charge me
with perverting them to party purposes. The
Demooratic party fears the truth, and will make
this chiurge. | trust 1his may not long be so,
The name of Democrat, in is trae significance,

8 oue which I hosor und cherish, aud | hope
the day is not far off when it shall no longer Lu

rostituted to the purposes of a party which
denies every prineiple indicated by it name,
and which has been the party of despotism and
of oppression ever sinee 11 came 1o man's cslate;
A preiy which now re<ts its chance of success
upon the iguorance ol its followers and prop ses
to lnaugurate wur, fraud, aud violence, under
the lead ol Seymour and Blair, We demand
pedee aod an honest gdmini<teation, and under
the wise contrel of General Grant these we
Will huve,

CONFIRMRED BY MR, BOUTWELL.

1 al:o desire to say that I did not folly realize
the great importance or the foree of the state-
ment of tne real maximoam debt of the United
Siates, at a given date, until I read the speech
of Hon. George S, Boutwell upon the Fundiug
biil, in which speech is a compretstatement sub-

stantially aereeing with the exbibit I am about |

to mike,
nated with the surrender of the Rebel armies in
April, 1865, but theconditlon of passive war did
not then eeese, nor will Il cense uutil every efti.
zen of the Soutbern Srates shall be safe under
the protection of loyal State Governments,
elected by the ballots of all freemen or freed-
mes—iree not only from the chulns of slavery,
buttrom the fear of violence or fraud by which
they are now intimidated.

WHAT DID WE OWE IN 18657

The ascertained debt of the United Siates on
the first day of Apill, 1805, as entered upon the
books of the Treasury Depariment, amounted to
$2.366,9566,077. Four mootns later, on the 1st of
August, 1865, the debt represented upon the
booﬁiw amounted to $2.767,689,671; and the latter
sum has been assomed of late Lo bave been the
muximum debt of the country at uny one time,
But such was very far from being the fast,
These figures represent only the amount of debt
actually entered upou the books of the Treasury
Department, but there existed at that time & lla-
bility for a very large sum not then entered, but
for which the Government was bound as much as
if the bonds had then been issued. A linbility
since recoguized and since pald. At that time
the Democratic party leaders nsserted what they
now find it convenient to forget, vizi—that the
burden of debt Imposed upon the couniry by
the war wus three to tour thousand mililon
dollars, and for once they were right; the true
dirbility of the United Siates, cansed by the war
which the Democratic party of the South had
waged upon the Governwent, smounted in the

ear 1866 to the eum of $3,257,733,823; and since

hat date the Eepublionn pariy bas paid over

$800,000,000, or one-quarter of the prineipal of

the entire debt, besides paying the interest,
NOW I WAS BEDUCED,

In proof of this statement, let us now review
the tinapcial historyof the Government from
April 1, 1805, to June 80 1868, the closs of the
last fiscal year, a peciod of thiee years and three
months of quasl peace,

AND FIRST AB TO REVENUR.

The recelpis from the customs have been as
follows:—
April 1 to June 30, 18056 . $30,.014,887
July 1, 18656, to Juue 40, 1836 5 170,048 651
July 1, 1866, to Juue 30, 1807 s 170,417,810
July 1, 1867, to June 40, 15us . 164,500,000

Total $5347,078,848

- . . . .
INTERNAL REVENUE,
April 1, 1865, to June 30, 1805

. $12.508,820
July 1, 1865, to June 30, 1866 e

310,008,084
205,920,474
193,000,000

$6812,840,278

July 1, 1846, to June 30, 1867
July 1, 1807, to June 30, 1568

Total a'men (amaan e nie

MISOELLANEOUS SOURCES,

The receipts under this head have been
derived from the following sources, enumerated
In the order of their importance: —First,
Premium on sales of gold, Becond, Bales of
mililary and paval stores. and of captured sud
abuandoned pro t-rttr. Third, Direct taxes,
Fourth, Public ?au 9. The receipts from the
lust having been comparatlvely inconsiderable,

The condition of active war termi- |

April 1, 1666 to June 30, 1866 10,005,038

July 1, 186%10 80, 1RG0 00,760,164
), 1866 la  ** 30, 1867 ‘ 48, 188,660
“ 1, 16867 lo * B0, 1868 R 40,800,000

Totnl . « 178,740,709
8548, 078 550
A12. 456,278
178,741,700

RECAFITULATION,
Coslome, ' b . . '
Iuternal Hevenue, . .
Miscellancous . . s '

Total . . . . . R1,540 058 518
The above tolal therefore representa the exact
amount which the Tiansnry of the Upited States
has recelved {rom sources other than lonns since
the ¢lose of the war,
WHAT BECOMES OF TR MONEY?

And now we come to the main question, In
what manuer bas this sum of money amounting
Lo 1hree-litths the present nmount of the poublic
debt been disposed o1 ¥ This Is a question which
the people have a right to ask, aud wiieh I pro-
pose to answer—to apswer in the most slmple
snd stralghitforward wenner, and in a4 mannor
which cnn be verified by auy man who will take
the patos to examine the finanee reports of the
Inst three years, issucd by Hoo, Hogh McCal-
loch, Seeretary of the Treasury, Although
aciive hostilities virtually ended with the sur-
render of the great Rebel nrmies in April, 1865,
the expenses of the war did not and of necessity
could not cense at once, The militare and
paval forces were at that lime in o state of the
greatest efficiency, In nowber they approxi-
mated to a million of men in active servies, nnd
preparations had boeen made for prosecuting the
war at all po'ots with the greatest energy during
Lhe ensuin g senson,

WaAR EXPENSER APTER THE WAR,

It was obviously impossaible for the Govern-
ment 10 say Lo 1tg million ot soldiers and sailors
the moment the Retels lald down their arms—
Go! we buve no lurther use for you! To the
sick, wounded, and disnbled —take care of your-
telves! To the owners of half constructed
vessels, and to those who had contructed in
good 1aith tosupply fuod, clothiug and ordnance
—we repudiate our contracts and refuse your
supplies! No: all thoae mutters were to ba set-
tled upen principles of justice. hopor and hu-
munity: but to accomplish such s resull the
treasury found itsell in a position of cmbarrass.
ment and danger which few clther kmow or ap-
Irv-ri:urd. The credit of the Government had

wcome greatly lmpwired, the 7310 loan was
eallivg at less than pareven in eurrency, and all
other means adopted for ralsing money during
the preceding year had proved or were then
proving comparntive falinres, There were in
April, 1865, nccounts passcd for payment—and
overdue—to the extent of over ove hundred aud
twenty milllous of dollars, while all the avail:
able cash funds, coin, and eorreucy, which the
(fovernment could thea command wus less, all
told, than seventeen millions of dollars,

OUR OREDIT LOW.

Treasury vouchers, issucd lor sopplies to the
ariny and navy, were being sold with difficulty
by iheir holders at from ten 1o itwenty per cent,
digcount, the pay of the army it=elf was and bad
for monthis been Iargely in arreats, Horatio
Beymour and ofber rich Democrats were then
refusing, as they bad always relused, to aab-
goaibe for or to bold the bonds of the United
Btutes. To short, the Trensury was so near to
sbgolule baukruptey that the old officials, to
whom almost slono the:e facts were known,
drended the coliapse woich they feared might
come at any day. But fortunntely the sysiem
of Internal revenue, the establishment of which
had bean only too long delayed, was besinning
to prove eficetive, aud (ho receipts from this
gource and from the renewal of subseriptions to
the 7+30 loan tided the Treusury over & most
oriticsl pertod. The inevitable result was, how-
ever, that large payments, the liability for
which actoally existed during the time, and
which were properly part and parecl ol the ex.
peuses of aclive war, were carried over into the
year succeeding Lthe wur, and were then lurgely
paid from the envrmous 1eceipts of revenue of
that year.

BAUE PAY OF TROOPS,

This linbility for back pay, for the pay of the
troops to the date of their possible discharge—
for their transportation, and for the settlement
of coutracts, formed a part of the debt of the
United States on the 1st of April or on the 14 of
Aueust, 1865, a8 much us if it had all been settied
and the bonds issued and entered upon the books
of the Treasury Department, These disburse-
ments, under the direction of the War Depurt-
ment, from the 1st of April, 1805, to the 30th of
June, 1866, a period of only fifteen montns, were
us follows:—

April 1 1o June 30, 18065 . - 414,196,377
July 1 to Seprember 80, 1805 2 165,360,237
October 1 to December 31, 1853 68,122,541

January 1, 1506, to June 30, 1506 .

Total 13 months . ’ .
During the :ame period the
made under the direction of the Nav
were as lollows:— i
April 1, 1565, to December 31, 1866 $68,5847,889
Jauuary 1, 1866, to June 80, 1866 + 17,461 834

60,857,023

$608,540,078
expenditures
¥y Department

Total 15 months o . ox o« B70,319,778

It thos appesrs that the dishuricments made
under the direetion of the Army and Navy De-
partment during the fiteen months immediately
succeeding April 1, 1863, the month in which
the Rebel armics surcendered, smouunted Lo
$774,565,851,

WE OWED THIS TN APRIL, 1845,

It is estimated that & very laree propertion of
this sum, not less than $100,000,000, was on
avcount of expenses incurred snd accounts
rendered from three to twelve months prior to
the termination of active hostilities, aud which
bud been allowed by the Trensury to remain
unliquiduted, simply by resson of great fluaucial
embarrassments. The remainder is made up
mainly of the following items:—
Pay of the army 15 months. « $208,000,000
Commissary and Quartermaster’s

Department for ssbsistence and

transportation, about . A 60,000,000
Medieal and Hospitul Department 17,337,000
Arrears of pay of disehurged or de-

censed soldiers . . . . 16,189, 000
Bounlics . ' 10,424,000

Prize money puid by Navy Depart-

ment, . v v = u » 8,875,072

It is therefore not only legitimate but strictly
in accordauvce with the fucts, to ussume that
this large expenditure of pearly cight huondred
million dollars from April 1, 1865, to June 50,
1566, was in cvery sense A war expenditure, and
that it was a liability on th2 1st of August, 1865,
the date on which our debt appeared to beat its
maximum by the Treasury books=, ns much as if
7 3-10 notes or 5-20 bouds had been lssued and
entercd upon the ledger; and this expenditure
is 10 be measured and estimated by the same
standards as those by which the expenditures of
the active wur are adjudged to have been
necessary and unavoidable on the one hand, oy
unnecessary and inexpedient on the other,

THIE I8 NO¥ ALL,

But the lisbility which existed at that date
wius even more, There were the debls which
humsanity aud honor alike have imposed upon
the country, and which Congress has recognisad
and pald. We were then luble for pensions, for
the equalization ol bounties, for furtber arrears
of pay of decensed soldiers, for the olaims of
States, for the property of loyal men destroyed,
for additional prize money, for the reconsiruc-
tion of the Rebellious States, for the care of the
freedmen, and for the burial of the dead, The
amount of these linbilities which have been
recoguized and paid, und which are uot included
in the previous stalement, is as (ollows:—

Pensions . . . . . $02,529,065
Bounties N : . a . 49,382 859
Prize money . . . . . 1,642,000
Relmbursing States lor war expon.

ditures . . . ’ - 12,830,188
QClaims of loyal men . ! 11,111,800
Freedmen's Bareau . . % 5,817,000
Miscellancous, imctuding all ex-

penses of recopstruction nnd

nativnal cemeteriey, ealimaled

145,012,401

Add to this the expense of the
army apd puvy for 16 mouths,
as previously stated ' ' 74,806 861

$020,778 2562

And we have a total of , . :
Aund in this total we bave the sum
to be added to the debt as it
stood upon the hooks of the
Trecsury, April 1, 1865 . 2,008 955,097

—— ———

Making the aggregaleof

8,000,000 |

which was the sotunl maximom o! the war
debt, belug the expeoses of the war not paid as
they were inoarred,

THE DEBY THEX AND NOW,

Bear In mind that these fgares ara all oficial
carefully prepared for me by Hon, David A+
Welly, in order that I might defend the credit of
the United States against all comers.

WHAT 1§ OUR DERT NOow !
Al the end of the fisenl year ending

June 30, 1808, 1t was g . §2,511,000,000
But 1o this amount there were In-

cluded 826,000,000 of bonds losned

to the Pacltic Bailrond, and to be

paid by them . . . .

Net debt . . . «  $2,485,000,000
WE HAVE PAID ory $802,739,820,

The present debt, deducted from the masimum
debt in 1865, proves the actunl psyment daring
three jours of quesi peace of $802,733,829, or
whout one.quarter of our entire war lability.
Our net debi is a lttle more at this date, owing
to the Alaska purchnse, the further advance of
bonds to the Paecific Ratlrond. and the reduction
of the revenue from the irauds of the whisky
ring before the tax on whisky was reduced, Aud
now we begin o eee to what purpose the reve-
noe of the past three years hus been applied,
But another great war lLiability has aceraed in
that period, viz:i—the jntérest upon the war
debt, nmounting from April 1, 1865, 1o Juane 30,
1808, in coln snd corrency, to $458 184,883, We
can now strike the Lalance betweeu our lncome
und our war expendituresj—

Income, 8] years . 4 '
War debt . $ » 802,788,320
War interest pald . 456,454,883

233,000,000

$1,540,058,588

1,241,218,212

Ordinary expenses » . 2908840571
meludiog the cost of the Inte Indina war, and
ntout $10,000,000 paid under the direction of
the Evgineer Burewu for river aud harbor im-
provewent.

NO EXTRAVAGANCRE,

This is the sum and substance of all the
charges of extravaganee and waste. If it shall
be claimed that the whole problem should be
stated In currency the result is not changed,
only onr income aud our war interest will each
appenr 4 little larger, The preminms on sales of
gold having been ucladed in the nidscellaneous
receipts, the ouly addition we have to make is
to ndd to the war interest the preminm on
fibout two-thirds of the amount paid in gold at
s averege rate of forty per cent., sny $112,000,-
000, Our statement will then statid =
Income 8§ vears A . . $1,540,058,588
And value of premium ouv gold in-

terect pald A . . « 112,000,000
Income in corrency i " 1,662,068, 5683

War debt pmd «  B802,738,020

Interest . « AlB, 484 883

Fremivm on gold . 112,000,000 1,855,218 212
Ordinary expenecs . $204,840,571

or o litile less thaw $62,000,000
ear.
he expensea of the last fiscal
year under the Democratic nd-
ministration of Jumes Buchanan
amounted to , ' . . s
equal to a currency equivalent at
tLhe aversge of 140 for gold, the
rate fat wineh our expeuditures
ghould be takeu if onr correucy
expenses Le reduced to gold, to ,  $107,577,400
THE GOVERNMENT CHEAFER THAN DUCHANAN'S,
It therefore sppenrs that the expenses of the
Government uvderihe direclion of a Republican
Coungress, hampered Hya bostile Executive, have
becu at the rate of $156,600,000 less per annum
than tiie expensges under the last year of Demo-
craticrule, We claim that they might fairly
have exceeded any hounest expeuditure in 1860,
for we have five or six millions more population
and a yast extent of new territory to guard and
control, 1If it shall be glleged that we have ine
cluded all the expenses of the War and Navy
departments for fiitesn months atter April, 1865,
as wor expenses, and thut there would have
been a muderate expenditere under sny elreawn -
stunces, we will admit it; but the expenses of
the Indisn war, estima'ed at $30,000,000 to
$40,000,0u0, and the amount expended on river
and harbot improvements ($10,000,060) for which
we have made o allswance, but have included
a3 ordinary expenses would fully offset this
cleim. 1t would therefore appear that when
partizans charge the Hepublican Coneress with
ealrayagance they chaurge the lust Democrutic
administration with far greater,

WHERD BUCHANAN'S MONBY WENT,

But we are folly prepared to admit thelr
churge of excessive expenditure against botn
administrations. The expenditure made under
Jates Buchanun, of $77,541,000 In gold, amonnt-
ingto a present currency equivalent to $107,-
677,400, was lurgely used to arm and equip the
rebel Btnfes jn order that they might wage war
aeainst the Government, The extravagant
expenditure of the lust three years has been
mude iu consequence of the appuintment to and
waintenaoce in oflice of corrupt oficlals by
Andrew Jobvson, We will now close this
branch of our subject, but let us first recamtu-
Jale our fgures, ‘

TADULAN ETATEMENT,

We hinve proved that the ordinary expenses of
the Government for three years and a qoarter,
jocluding the suppression of [odian hostilities,
and nenrly $10,000,000 for river and harbor
improvements, have beon at less rates than
during the last fiscal year prior to the war,

We have proved that to the alleged

maximum debt, Anguost 1, 1865 , $2,757,689,571
There must be added a portion of

the liability of $20,778,252,

which existed April 1, and ot
which there was still uuseitled
on the 1st Avgust the som of

a

$19,841,000

680,043,758
And we then have the actual maxi-
mum debt , ' » «$3,287,783,320
IN WHAT FORM WAS THIS DEpT?
1st, Due within three years,
1:t—The liability not then entered
upon the books was all recog-
nized snd settled within three
years, sud most of it was due und
paid within one year , . « $530,043,758
2d—The debt upon the books was
mostly due at short date, and
consisted of the following obli-
gations:—
Overdue, on which interest had

censed . . . . P * 1,603,020
Compound interest notes dae in

1566 und 1867 . . . « 217,024,160
7 8-10 Trensury unotes duoe in 18067

and 1868 . . ., . §30,000,000
Certificates of indebteduess due

in 1866 , . ' . . v 85,003,000
Tewporary loan on 10 days

notice, 6 and 6 per cent, « 107,148,713

One nod two jear uotes al b per
cent. . ' . . . .
Suspended requisitions . » .
6 per cent, bords lssued before the
war, and due o 1867 sud 18068

2,111,000
18,023,602

Total debt due within 3 yeurs, $1,525,201,478

Due Debt on Demand,

Notes known as Legal-tender notes
or “greenbacks” which the Re.
publicsn  party now recognizes
68 u debt doe on demand and has
paid iu part or proposes 1o pay
or to fumd in intercst bearing

bonds " . $439,160, 500
Fractionul curréncy . 26,844,742
$480,5605,811
Less cash in Treasury  B8.218,055 $37),297,258
Funded Debdt,
Old five per cents,, dae
in 1871 and 1874 . $27,022,000
5 per cent. 10-40 bonds
duein 1004 . . 172,770,100
6 per cent. bonds due
n 1662 aud 1884 . 606,660,000
Bonds issued 1o the
Pucific railroad, due
1595 . . - . 12"8.(00
—————— 1,001,244,000

Maximum debt . «  $8,287,798,889
FORM OF THB DEBT TMFROVED,

If we apalyze the form of our debt as It
existed June 80, 1866, amounting net to only

« $3,287,799,020 | $2,4806,000,000, we find that it was all substan.

|
88,054,230

. AVernge

{inlly consolidated into long loans, the parment
of none of which can be demandod before 1880,
cxoept the corremcy debt represeuted by the
legal tender demand nows amountiug now to
only $356,000,000, Aund for the tundine of ‘these
notcs the Republican party passcd an aoct which
failed 1o become a law by the laches of Audrew
Johnson.
THE PARTY OF HONESTY,

We then ¢laim that the Repnblican party has
proved its mtention to meel the Hnbilitios of the
country by honest payment, and to remove [rom
the people at the earliest momeat the curse of
it inconveriible paver corrency. I have never
been entirely convinced of the peceasity for the
lssne of the legal-lender noles as & War measare
until 1 entered upon the review of our financea,
of which 1 am now giving you the resnits. I
chullenge any one to deny that this exhibit

roves that the inances of Lthe coaniry have

con mansged by the Republicsn party with a
suecess never beiore kvowo in the hiswory of the
world, Would tbut | nnd the eloquencs of
Gindstone, 1hat T might exeite i von as mach
toterest In these dry dotanls a8 thelr impormuoce
domauds,

RESULTA ATTAINED,

From this review ¢! the tinances of the last
three yenrs it Is manufest that If the uation bhns
submitted to excessive taxation, and has made
en exirnordinury effort to free itself from tuan-
clel embarrassment, it has something resl aud
enbstantindl to show for 1t, 1t hiss secursd Bap-
stuniial rellel from the burden of debt inspite of
that worst fora of taxation upon consumers,
that fnvolved 1o the nre of weonvertible paper
moaey torecd tolo eirenlstion under the dire
ueeeasity of war, ind which the Republican
party proooses to remedy by doing jastice to the
noteholders, and making their legal render notes
as pood a8 pold, while the Democratie party
propose to continne indefinitely this burden by
issuing greenbacks nntil they become worthless,

TRUE POLIOY OF FUNDING,

Here let me enforee 1he point so w 11 made by
Governor Boutwell 1n his speech npon the Fawd-
irg il Cougress should never antborize a loan
cyen ut A fow rale of inlerest upon over ten
yeors, without retnining the right to puy it at its
option after that period, We seem to '}nwu lost
our flaaneinl cournge slpce the war ended,
Duorlig the war we issued five-twenty aund ten-
forty loans, assuming that we should want to
puy the whole or a portion at an early date, The
ligudulent proposition of the Democratie parcy,
seconded by a few weak Republicans, 1o substi-
tute bounds bearug no interest for the five-
fwenty bouds, tbus defrauding our ereditors
without paying oor debt, has, for the time
being, prevented us from avalling ourselves of
the privilege ol real pavment and bus kept oar
rate ol interest very high; but let us keeo our
faith in the nation and vol give up the idea of
Rﬂ]tng the debt within twenly or thirty years,

e have pald $£800,000,000 ot our debt in the
last three years, aud at least 3200,000,000 of extra
interest or guaranty, the latter paid in couse-
quence of the dishovest purposes of the Demo-
crutic party. One Repoblican member of
Congress in Maine, one in Missourl, and I kuow
not how many more, have been or will ba
rejected by tlelr constituents solely beoanse
they were weak euough to be misled by the false
counsels of fulse leaders,

TIE REYENUE LAWS,

We have colleeted this billion of dollars ander
tax und tarlfl laws whose justification is in the
revenue they have yielded. Juodged upon their
own merits they appear to have been enacted in
baste, ill devised and calculated to muke the
burden of taxation much more onerous than it
necd be. The interval revenue luw hns been
reviced and made simple, the tarllif needs yet
more o be simplified, in order that as magh or
more revenue may be derived from it, with less
fujury to thepeople who pay the tax imposed hy
the tariff, vizi—ihe consumers of foreign go »ds,
If, then, under all these difficulties, we have in
three years paid one-quarter of our debt, shall
we take fifly, forly, oreven thirty yenars {n pay
the other l;rm-qllmrtcrn? Let us not histen to
such a proposals let us not put upon our child-
ren o burden we can so easily remove, We have
groaoed under heavy taxation, but bad we not
paid war debt and war interest—had we bor-
rowed instead of paying—our debt would now
be over £3,800,000,000,

REDUCTION OF TAXES.

We have reduced our taxes $167,000,000 per
anuum, and when George H. Pendlston alleges
that the téxes now amount to $500,000,000 &
year, he willully asserts what he knows to be
falfe.  We may well repeat the pertnent
question put, we believe, by Hon. William
Whiting, “*Are Pendleton and the Democratic
leaders intentlonally attempling to destroy the
credit of the nation, in order that we may be
unable to obtain the means to pot down the
new rebelhion which  they propose to
insugurate " DBuat what is far more jmporiant,
we have reduced expenses yel more,

For the year endiog June 30, 1565, Lhe ox-

peuses of the War Department werr.,,... #1,001,%23.000
For the yesr endiug Jooe 30 1885, the en-

tire expenses of the ATy proper, ex.

cludipg bounties, Siate clal ms aod other
IPERCIER OF D8 WAL, WELL....ouvismsiismnriorss
Forthe current year the est mates nre
less than ...
The expenses for [he Nav
for the year ending Jnne
Yenr ending June 80, 1895........,. 25 770,000
Eatimaie {or the current year..........veee 17,800,000

We are charged by Mr, Pendleton with heavy
deficiency Wlls, but we reply that (hey are ren-
dered necessary by the frauds of the honoruble
Democrats ot the whisky riug kept in effice by
Andrew Johnson,

BETRENGTH OF THE COUNTRY,

We have censed the rapid reduction of debt,
and our taxes are nol now excessive, but perhups
ill-adjustéd, At the present rate per head of less
than $0, our entire debr, with interest caleulated
at six per cent, for the next five years aud at five
per cent, thereafter, und with an ullowance for
ordinary expenses for greater than we are now
puying—I say making all these allowances, the
rate ol $8°60 per head wl]l‘[}ay our debt before
the year 1884 has ended. by, gentlemen, we
o not begin to realize our power—we do not
begin to koow our sirength, we are scaved by »
mirage, and we propose to put off twenty, thirey,
aye, even DOity years, what we can easilv do iu
tew. We do pot need to issue s long loan to
obtain a low rate of interest, Canada has just
borrowed $7,500,000 at 4 per eent. and $2,500,000
al b per cent,, and the whole amount was taken
on twenty years by the Rothschilds at 1064, The
finance minister of Cauada expecta 10 plagce
$10,000,000 more on still better terms,

WHY INTHBEST I8 HIGH,

All we pay nbove four per ceot, interest 14 the
guaraniee charged us by capitalists beojuse we
Indulge ourselves in the luxury of Demoveatic
party leaders like Pendleton, Seymour, Hawp-
ton, Forrest und the like. I have sald that we
dou’t know our strenglh, let us try to reale it
by & glince at some of the clements of our
future prosperity.

WHERE STRFNGTH COMES PROM,

First—Immgration, Since the termination
of the war, ns I am lnformed by Mr, Wells, over
vine hundred thousand natives of foreizo couu-
tries Lave sogght a permanent home in tue
Unpited States, Thereimmigrants are known to
bring with them specie, or its equivalent, to she
smount of $70 per head, whn:le their
averdee valoe to the country as produacers (and
It is from production alone thav we can collect
taxes) cunnot be estimated at less than the ave-
roge value of an able-bodied laborer in the
Bouth, prior to the war, vis., $1000 per capita,
Llummmigration, therefore, sinee the war has added
63,000,000 directly, and $900,000,000 udirectly
10 the wealth and resources of the country,
Aud here let me polot out an effect of the Pa-
citie Rallrond vpon future Immigration. [ be-
Heve the foree of Chinese laborers who sre now
constructing the Pacitdo end of that road are but
the sdvavce guard of & mighty bhost who will
estnblieh n new “oentral flowery kinadom” upon
the dry plains between the Sierra Nevada and
the Rocky Mountaine Theve plains can ouly be
cultivated by Irrigst on, 1n which method the
Chinese are the most expert people In lhe
world., Butstil further avd more fwportant
yet, While the white ean and the black does
cultivate eotton, I believe the Ohinese will per-
form the work more cheaply, and that they wiil
settle upon the rich cotton fields of Arknussy
ard Texns now cultivated to the extent of ouly
hall of one per cent, of thewr area. To tue
cotton ¢limate aud to the method of eultivation
the Chinnman 18 pertectly adapted. He is tem-
perate and frugal, and bis persistent industry Is
exnctly fitted to the light but continuous lubor
required ln the produgtion of cotton,

56,9 12,000
4,000,000
124 000,000

Depariment
. 1865, were...

e erererren

INDURTRY GROWING.
Becond, |Here Jet me agmn quote the lan-
nage of Me. Wells, ns I have his high authority
Fﬁt the staten el —"Sinca the trrmipavion ol
the watr more lron futiaces hnve been erectod,
more pig \on selted; more birs rolled, more
steel made, more coal mined; more lnmber
rawed and howed, morg vestols Wit upon our
inland waters, more Louses constrneted; more
manufactories of difierent kinds siurled, mote
cotton spun #nd woven, mors polraleam eol
lected, reined, and exported —than in auy equal
period In the history of the gountry, eliber
before, during of since the war,"
BATLROADS EXTENDING,

Third, We may say tust duaring the wur, or
moou mller s commencemest, the raliroad
syslemn of the North wnas made 4 unit by tne
completion of various donuections, and it will
never be known how much this sdded to our
wir power, Butl will agzain quote Mr, Wensg
he inys, “Sioee the termination of the war over
five thouennd milva of new raifrond have been
copetructed and opened forf use 1 the United
Hiates, to sy nothing of the lines i tne South.
ern Bintes which bave been restored nnd ve-
opened.” Gentlemen, when yon heoar us who
are bosiness men complsoivg of dulluess and
ctagnation, please reier to lae tables of the
compurative recepls of eeversl ol the greal
ruilronds which nre given week by week in the
Fopanciat Chronieie, nud when you seée how they
lucrense yosr by yeur, aithough rales are lower,
Ak who exchangos nll these commodities on
which the (reyght is paid, and inen cousider
whetber the use of paper moncy tny hot have
induced 120 many wen 0 engage i exchuuge,
or 1o brcome traders rather thau pradacers,

AGRIJULTURE MORE ¥ROOJDVOTIVE,

Fourth. The agricoltural products of the
United States bave steadily fnercascd both in
quantity and value since the tormination of the
Whi, nnd the produet of sgricultore moreased io
guontity all throdgh the war., We are raptdiy
restorivg the number of aulmnals, Lok hor«es
and cattie, to their normal proportion, It may
be that this yenr the erop of gFrain will be in
full proportion to what 1t would have been nad
there been no uunatusnl or torced stimulus Lo
manufactures by whicthi lubor has been diyeried
from sgriculture.

THE SOUTHERN 8TATES,

Fifth, Let us glauce at the copdlition of the
Bouth, It ls alleged that the recoustraction
plan of Congress has been o latlore. Lot as test
It by cconomic results, It is allegea that the
South has been ground down onder a mtlitary
degpotism; that there has been uo labor that
could be relied upon, und iustly, that they have
had vo eapital, The Inst sllegasvion we will
admit, because we know that the teudency of
Northern capital to the South has been checked
by its insecurity. The ciops of this year are,
therelore, free from mortgage, for uo onv would
trust a planter Lhis Inst pring.

Now let vs sce what i3 the resull, Ifthe
Bonth bas bad neither lubor uor capital, their
crops must be the s poulsneous production of
natuie, and they have—

Firsl, An snnual supply of food for the cone
snmption of the whole populstion, say 10,000,-
000 to 12,000,000,

Becond, A crop of cotlon which promiszes to
equal or to exceed that of 1ast year, which has
heen proved by the luvestigation of our Cotton
Manafacturers’ Assoclation to huve bren nearly
or quite 3,000,000,000 hales, or much more than
the compilers of the cowmercinl tubles will
admit, aud more than three-fifths the largest
crop ever ralzed belore.

Third, A cropof rice which the Charleston
Daity News asserts will prove sufficient to drive
il maported rice out of the home matket during
the coming year,

Fourth, 60 to 100,000 tierces of sngar.

Filth. A erop of tobacco so large as Lo malke it
one of our main dependencies us an acticls to
be taxed,

THEY ARE RICH ALREADY,

In short the Bouth has u salable sarplus of the
agrzrepnm vilue of 400 to $500,000,000, and all
this with their barvest of food 18, if we can
trast the evidence of their Pemocratic leaders,
the spontancous product of nature! Whatmu
not be the result when General Grant is elected,
peace assuted, labor reundered effvclive, and
capitul snfe?

THE WAR WORTH I1T3 COHT.

Let me express my profound conviction that,
as 4 purely ecovomic question, the war will pay
for it=clf, since the inereased production of the
Southern States, which will follow the abolition
ol slavery, will in the next twenty years more
than pay the entire cost of the war by which
slavery was ended, The guestion of taxation is
therefore a mere question of distribution of the
burden, and we must eec to it that the late
Rebel States do not throw off all the burden and
reap only the benefit by allowing them to aid
the Democratic Farty i repudiating the debt,
Like the Titan of old, this natton has been bouud
to a rock, and =cathed within the lighining of
Jove, but ihe Prometheus is unbound, and to us
may be upplied the closing words of that noble
poem Ol't‘»lmllc{’s. In the past years we could
have sald that It was our fale—

To suller woes which hope thinks Infinfte:

To forglve wrongs datiker than death or night;

To delsy power which seems oninipotani:

To kove nud bear: to bope il hope crestes

From its own wreck the thing It conlemplates:

; Nelther to ehauge, nor falter. nor xepeut,

This llke thy glory, Titsn ! Is to ba

Good, great, and Joyous, beaucifol snd free;

‘Abls Is alone Lite, Joy, Kmplre, and Victory.

RELIEF ASSOCIATION.

N o T i [+

OFFICE OF THE MANNMATVAN CO9PB.
RATAVE BE ¥ ASSOUIATION,

No, 432 WALNUT STREET, PHILADELPHIA,

Onsecr.~The objeut of this Assoclation 1s to secure
A casn payment withiu foriy days atter the death of a
WEmDEr OI B4 MABY A0l Arm a8 there are members o
the class to mLich he or she belongs, Lo tne leirs,
ILLUSTRATION; Cln:s A" has 6 ) tasle memoers,
A mewnber dles, € Assuciatlon pays Over wituin
forty daya §56000 to the widow or heirs, und the
remalpiog members forwerd within thirly duys one
dollar sud ten censs each to the Associatlon 0 re-
imburse I'. Falileg tosend this sam, they iorfel. ta
ihe Asscciation all mwoneys puld, snd the Associsilon
supplies s new member 10 flil the place of the retiring
Ohe,

TKLN OCLASSES FOR MEN AND TEN
WOMEN, 08

E
Crasniie.—In Olass A uil nODM between the ag s
O 10 nud 20 yeurs; 10 Ulses B, all peraons bulwesn thie
BLes Of 20 and 25 years: la Cluss O, kil persons e
bween the sges of 25 and 30 years' lu O g8 D, sl ver-
Bons Delwecy bhe wges of ) and 50 yenrs: o Class Koail
;‘mmoul between Lo aged of 15 aod 40 years; 1o (lasy

Fy nll persons belween the sges of 40 aud 45 yeam; la
Ulnss U, all persons belween the sges of 45 and 50
Fewrs: in Class H, wll persuns belween (he gged of 60
wnd 66 years; 1o Ulnss L w1l persous beiwest Lue nies
of & und 60 years; 1o Ulsss K. sl parsons between tae
sgen of 60U and 85 years, The (lesses lor women are
the Eswe ms sbove, Hsch cless 18 llmited w H000
mwembers, Kach person pa 8 s'x doliars npon De-
Corsiug & member aed one doline and wa ceabs
sach Ume s member dles belougl g to the same
cless he or she Is & member of, One aollsr
gves oirect to the helrm, ten centd Lo pay for
collecting. A member ofune ¢lass Caunob be as s -d
th s guliar IFf & member of another oiuss gies,  lKaoh
Cless s Independent, LAVIDE LD Connecslon with any
other. ‘To becowe n meniber it s necesinry =10 p.y
Bix Dollarm 10lo She tréasiury st the tlme of mukiog
the "j,'"”"“““"‘ to puy Oue Doliar sod Ten Csnis
inio Lbe (Teasury upun the deaih of ench sud apy
member Of the class 10 which be ur she belougs,
within thirty days aiter date of potoe of such destl;
to g:ve your Name. Towp, Conuty, Siate, Oecuostion,
ele.: a0 B modical ceruitl aw,  Kvery minlster s
heked Lo sct ne sgeot, and will be putd Teguiar ratos
F UM DS —Circulnrd will explain fully in regard to
foude and inVesiluents, Cioroulars giviog full exple-
pativn and Dipuk forms 0 nppllcasiuon will be aent,
Oh TE GUERE OF UEOD B persoukl spplloation wt the ol (o
uf Lhie Associatlon,

YRUSTERS AND OFFICERS,
E NecMURDY, I esideaut, )
E, T, WRIGHT (Presldent Star Melal €o,) Viee-
Fresloeny,

W. B CARMAN (Presldent Stuyvossot Beuk), Tran-

BUTB,
LEWIS SANDERS, ﬂwnmuﬁ.
D. & FAMGAM (Presldeo: Nutlona) Trast Co,)
D, 8, DURNOOMB No, 8 Plus sirees,
The trast funds witd be held in Lnse by the
NATIONAL TRUST COMPANY,
No. Ui Broadway, New York.
Agonts wanted for buls olty,
Asﬂ'rul
WILLIAM LIPPINCOTT, G ral Arent,
Maphigtan Oropsrative Rodal assoclation,
#2'm No 42 WALNUT Sirest, Polinda,

CONCENTRATED INDIGO,
For the Lanwdry—~Fres from Oxallo Acid.~Hes

';: Certincute
1 Pocket Plocnshion ¥mery lu anch
A Xphn Twenty Covt Mo (7 T i

For sale by all reaPeotable Grocers and Drukgiaa,

SHIPPING.
Tn LOBRILLARD'S OUTSIDE LINE.

FOR NEW YORK.

From and after this date, the raten of frelght by this
Hue will bo ten cents par 100 lus for hoavy goods; foar
cenls per fo0l, meksurement; one cent per galion for
Hguids, ship's optlon. Ose of the Bteamers of thin
Line will leave every Tuesday, Tharsday, and Batars
Cay Goods recolved st all Liumes on covered
a1l goods forwarded by Now Y.ork sgent fres.
cliarge, exoepy eartnge,

for furibier futormutlon, apply 03 tha pler to
3 fm JOHN ¥, OHL,

FOR LIVERFOOL ANT' QUKENS-
TOW N~ Lhume Lioe of Mall stesaem

Ei n.-»\

wieowy puttiiedl 1o il as ol gwiz—
CUTY UF LUK DUN, Balurdey, September 12
UITY GF BALTIMUKE, saturduy September 10
C1TY UF NEW JURK, Tw Beplowber 28
CITY OF BOSTON, Msitirdny, September 2,
e M T o ;-ulu.n»; and alternate Tooaday,
wi P M, rrow Pler 48, Norsth Wver.

HALES OF FPAsbAGE ny THR MALL STEAMMER
BAILING BVERY PATURDAY,
Faruble in dolo, Poavable in Carrency,
FIBST CABEN i STIER MG oosssensisivins
W LOBUON epeiyenns M0 10 LOBAON c ssnisinee $0
10 POEWiisssise 30| VO RREI i 5iiises T
FPAREAGUY BY THE TUESDAY MTRAMER VIia HALIFAX,
FIRNT CallIN, KTERMAGNK,
Fuyabie in Gold, Paynbie in Careenoy,
TAVOTPOUT crremansitners sssie§ 00 | LAVE EPO0L1sacqrrnsacnsysomra SO
hhjnnx......,...,., o rnﬂ-ux...‘. —1
sL Juhin's, N, ¥ - 1‘1. ouny, N, Fa ivsives
. } i " Brauoh mu.-:m-r._.* 50
Prssgugers als forwinctod o Havi e Heomarg, Sces
mWeED, #e,, st reduced ralee,

Tieketn can be bonght “ere by persons sending for
e dr irle ndn, At modes o 1alen
("f’;l‘lt furiber Information appiy st the Uompany's
rew,
JUHN G, DALE, Agent, No. 1§ BROADWAY, M. Y,
Uit UVDhOMS e LL & FAULK., Agents,
No, 41 CHE-SNUT Brroct, Palladeipal
mcrmlin i - ot F ot el
g NEW RXPRESS LINE TO ALEXs®
ﬂ’ﬂcu.'.lmln-. Geurgolown, and Weshington]
)Ly Vie Cheaapesko aod Dolawore Uiaal, with 0ol
pectionds st Alexandrin from the piost dipsel ron
tor Ly pehborg, Bristol, Kovevilie, Noabviiie, Dalion
aud Lhe Scuilwest,
Elenmern lesve regnlutly every Satnrday «f noog
lrtj'_m Ihz'unl vlthl.r:'sl v BLATM et alrnes,
selght recelved dally, s
WA P, OLYDE & O,
= No, 14 Morth and south Wnarves,
4. B, DAVIDSON, Agent nt Georgetown.
TMt.l-h:LDIn LUK & Co, Agonts at Alexaodris, ‘VP-
Elu

e NOTICE~FOR NEW YORK, VIA
mnuﬂwdhh AND BARITAN U AL,
The &t ; ri-ﬁpzn: -y Mr”u(f.f'rnwu“ 3"7? IL

18 am L) o L] p
frows first whsrl betow Marcst ttlﬂ;‘: SAPS X
Good mm‘?m‘é““u"?if‘;f‘““*‘“' Lot N
8 : i g oulof 5
Yn‘ns‘ Norh, Eest :tm Whi:'. h&%l"&nfmtniau. s
Freighia roceived aiour usual low rnbes,
Yo in WHARY IS Fuiadeiynin,
v, Hadel
JAMFES HAND, Agent. . T lﬁ.-
No. 119 WALL Street, corner of Soulh, New Yor

m NORTH AMUEKICAN STEAMIHIN
COMPANY,

®Fnrough Line 0 Californis via Fassms
Rallroad,
NEW ARGANGEMENT,
Balling from New Yo:k on tbe bih wnd soth of
llil\i n;ng M;JN‘I‘.;. or the Uay Lelore whisu Wiiss dnte,
ou Bunday,
Pamasge lower than by any otlier 1ins,
For Informarion sduress -
D N CARRINGTON, Agent,
Pler No. ¢ NURTH RIVER, MNew Yorik,
Or THUMAHN R, BHARLK,
No. 017 WALNUI' Streal, Philadelyhls a8,
W, H. WEBR, Fresident, uHAH, DANA, Viow Vres
“OMes—84 EXCHANGE Pino-, New York, 838 6a

PASSAGE TO AND FROM GREAT
A MSHIE AN b BATLING PACKRT
ol :
- AT RE D HAT §

pug
DRAFTS AVAILABLE THRAUGHOUT ENG.
LAND, IRELAND, sSCOTLAND, AND WALIGS,
For particalars apply to
TAPSCUM's, BROTHERS & 00O
Ko, 8 BOUTH uuaet.-nd Ho.!!BHOAnw;'E
rto T

o THUMAB T.B.Eﬁ
Nu.‘il.? WALNU %ﬂ‘(‘.&

by Hrnuoh Steant

N1

11
Fity mﬂ“»,"f,”ﬂl'@,tﬁu RICHMOND
NUKFULK 8T &8 LAN
BnERvUeH FREIGHT AIR .i!:u,'l\) T

BOUTH AND WEST,
EVERY %A‘I‘URDL '
a &.ﬂ, Eoun. from FIEST WHARF sbove MARKET

THROUVGH RATES snd THROUGH RECEIPTS
to sl points 1o North sou SBoudh Caroling, via Bes
bourd Alr Line Kallroad, conrecting st Portsmonth
aud o Lynchburg, Vi, Tennessce, aid the West, v
Virgiuls and Aennessee Alr Line and Ricomond ua
Danville Ksalirona

Frelgnt HAND LED BUT ONCE, and taken as
LOW KR RaFis THAN ANY OTHER LIS i,

The regulurity, safely, snd cheapness of Lhl4 route
commend it to the punhc ns koe miodt desirable mes
diuw for carrying every descripiion ol tralght,

Mo charge for commission, dray
o! transfer, H TR AR Q0 T R

Btenmships Insured sl lowesl rates,
Frolght recelved daliy,
WILLIAM P, OLYDE & 00,
No, 14 Norih wnd Souih WE ARV e
‘i?:;tl', PORTER, Ageut at Richmond aad Clty

Polut.
T, P, CROWELL & CO., Agonts st Norfolk. 813

w FORNEW YOHK—SWIFI-SURR
. Trausportation Company Deapatol
hou Bwlbsure Lioes, vin Delawsre and Rarltan
Cnusl, on and sfier the I6th of March, leaving dally at
12 . aod 6 l;.‘ M, conneciing with all Norihiern and
Enstern line
For treighi, which will be taken on secom au ting
ulnﬁl, appy o WILLIAM M, BAIED & ?fu,

No, IR 8, DELAWARE Avents,

STEAMBOAT LINES,

BRISTOL LINE

BETWEEN NEW YORK AND BOSTON,
Via Sulsiok,

For I‘R-OVH!'B.NCF. TAUNTON, NEW BEDFORD

CAFE LOU, ang ai nis W
LoD, Jouk Aud B pol O rallway CO MUl

The new and splesdid steamers
FRUVIDENUE, leae Pior No, 0 ND%%E‘lRIL

ololog Hiresat '
Ce
P

necting with
srriving in Bosion e 6 A, M, e Lo counack
wli Lhe MOrning trains irom that aliy. 1‘“ moat
sirauie nod a0t roule to the White Mounuains,
Traveliers that point can #m direcs GODREO~
tions by way of Providenoo and Woroester. or
Blate-ro and Tickeis secused st ofllos en in
New York,
616m H. 0, BRIGGS, General A

PHILADELPHIA AND TREN-
ton BMenmovkl Line—Toe steamboat
Trenton, siunpitig s Taoos?. TOLresdals beveery
Tenton ‘woony, " L]
l‘t.ngltln .‘{ﬁ: ll!ul. i‘wm’: Robolus' \\’hut.mlnd' i
ie
Leaves Arch Btreet Wharf| Leaves South Tren s
Baturday, Sepl 12, 8 A.M |Saturday, dept,i2, 12
sunday, Eept ii, Lo Burlinguon, Bristol, and
mediste lundiugs, lenves Arca sireel wnué nt
wnd 2 P, M.; lenves Bristoi st lu An .#
Mondey, beps 14,10 A Monday, Sept, d P,
m *

~>E

Toesany, * 16,01 &M 'Toes 3 P
Wed'd v 151l A M|Wed'day, ¥ 18, 8 P
Thursdsy " 17,12 M. UL (Bt | IR UL X
Fridny, “ I8 1 P.M[Friday, " 18 5§ P
Fure 10 Trentun, 40 cents each way; lntermediate
Places, 26 cenis, 411
s FOR CHESTER, HOOK, AND
e WILMINGTUN-—-ALS 80 nna u'6) A, M,
Bl .

M %80, end l%m&'nﬁ“:l Wk

Chestor nud Huok esch wu’l. ! e [
fare, 0 cents Detwean wll pologs.

oursion tickets, 16 cents, guod L0 return by r!“ll

- OPPOSITION TO THE COM-
Bl GINED RAILROAD AND RIVER

Blnwer JOHN BYLVESTER will make dally
excursicon to Wumluﬂon (sundnys exoopted ), \oach=
Git.ot S a0 e, Sk, letving AROR

L BEL v ha s « WA .

Whimingicr at7 A. M. und 1 P, M, s bl

Light freigols taken,

W. BUR
(3134} X (h(ﬁﬂ.
DAILY EXCURBIONS. —~THR
aplendld stenmboat JOUN A, WA R~
N T I KENUT Etroot Woarf, Phllads,, nt
o'clock nud o'vlook P, M., for Burlington
Hrintol, tonohjug st Riverton, 'i‘ouudua. tndal
wod Bevarl‘v. turning, lenves Bristol a§ 7 o
Ao enis aa

—

cents aach way: Exoursion ®ots 4 UM

PAINTED PHOTOS.
A NEW THING IN ART~—
BERLIN PAINTED PHOTOS,
A. 8, ROBINSON,
No 9.0 UHESNUT SBirest,
Has just recelved m superb coilection of
BHELIN PAINTED PHOTOGEBAFHN OF
FLOW KRS,
They are exquisite gema of art, rivalling in beauty,
paturaluess of ting, sod perfoction of fupm & greas

variely of the choloost exotic flowering plants. Thay
are moonted on boards of three slses, and nold from

3 conte t0 #5 A0d 1 enoh,
ey

For framing and the albam they are
beausiful




